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IQ93SmLE GAS OFFERING. onornto without cpmpotltlon the entire New' York and .Hartford Insurance Stocks,
gas and electric properties of Louisville, ' nid. Aak.dc

Unukera Ky. Theso notes will bo secured by a Aetna Casualty A Surety 420 400
Are Placing New Issue of Aetna Insurance Co 470 480trust agreement In. which tho company Aetna Lite Insurance Co 823 '800

Orders executed in all 9a.SOO.000 Jfofes. will agree,' to pledge with the trustee Assurance Co. of America 03. .

nonbrlsht &.Co.. Inc.; Byll'esby & Co. on of.before .August IS $3,350,000 of gen-

eral
American Alliance, .............. 275 vSOjJ

215203City ot Ntw Yorksix cent, bonds, dueaim ma Federal Securities Corporation
mortgngo per Continental , TO '74

on January 15, 1923, as collateral. Commonwealth 310 333
ftro offering; a new latuo of J3.500.00O of Fidelity PhenU , 530 843

Franklin ......,... 73 7 $3,000,000Loulsvlllo Qa suid Electric Company .Anatrnlla Export Motor Cnr, (liens Falls , S3 .
bond secured olght pr cent, gold notes, Olobe & nutters.P.... 1200
due on January JJ, 193. ,

Australians now manufacturing motor, (treat American, new stock 260 SftS

Net earnings of the' arn for oxport to Java, Blngaporo and Hanover 8.1 93company, exclud-
ing MMHartford 870, CompanyPittsburgh Firs Inaur. Co Duquesne Lightdepreciation for the year ended on India. Many of tha component parts Homo .; 810 530
May 31, after deducting all prior annua! National Liberty 173 183

iro Imported from the United States; Firs 4W) r.50charges, National Ins. Coare nearly threo' and halfSecurities times annual Interest requirements
o

on ut at least one-thir- d of them f? made Niagara,
New York...Plats Olass 110

123 133
130 ; x (PITTSBURGH)

these notes. Net earnings for the same n Australian workshops, and the whole North nivar 33. 40
period are equal to than and No it hern 102 rmoro thoone and f the body worn, upholstering

half times the annual charges on tho naterlals thereof are Australian. Onb raclflo
Phoenix Ins. Co

i.
400

43
603

00 First Mortgag and Collateral Trust Thirty-Ye- ar 6 Gold Bonds
total funded debt, Including Interest on noior manufacturer rccpntly received Standard Fir. In.. Co 73 33
these notes. i cablegram 'from London offering to Rtuyvesant 30 73

Traveler- , , ... t:0 B30T,he Louisville Gas and Electric Com. ake 1O0 If he. could' supply them In Unlteil Statea 30
i

60 In New York.andDue Interest 1 July 1,pany and affiliated companies own and wclve months. Westchester 33 SS Dated July 1, 1919. July 1, 1949. payable January
New

HOLMES, BULIOEY
& WARDROP

MEMBERS

At w York Stock Exchanie

Piltslurih Stock Exchanie

Union Dnk Bldj. 61 Broadway

PitUburjh New York ,

One Hundred Miles
from Ney York, the
thriving industrial com-

munities of Middletown
uiui Port Jcrvis, with rich
sum undine territory, are
served with electric light,
power and gas by the

Orange County
Public service
Corporation

This company earned
over double Its Interest
requirements In 1919.

We offer tho
1st Mortgage Series A 6

GOLD BONDS
Price 85 and interest,

to net

7.50
Ask for Folder SH 7,

Hollister,
White & Go.

Cedar M., Cor. Trinity Pi.
TfiMJhonp K re lor jki

Guantanamo
Sugar

pAST results' and future
possibilities discussed in

our special letter A-- sent on
request.

We also specialize in

Acadia

Ciricai
Central Apiirre
Central Sujar
Fijirdo

Godtnstn
Hollj
Matanzas Amer.
National
Savannah

Caracas Rights
Eougbt Sold Quoted

Lamborn&a
SpedilistsJn Su&srStocKS'
Seven Vail ftMft

TeLREnm 63io.
MEMEETtS

JV. Y. Sleek Ex. N. Y. Product Ex.
i. I . wmtTl rL. iv. X. 1,07 tf end
CMropo Di. of Trade, Sugar Ex.. Inc.
London Produce Clearing llcnu$, lid.

Weekly Market Letter
Upon Request

KSTABL1SHED 1003
Members N Y-- Curb Market Asm.

23 BROAD ST, NEWYDrtK
Telephone Itroad 7171.

Bank of
America

".vrocK"

CLINTON GILBERT
2 Will St.. N. Y. Tel. 48 Rector

Merrill, Edmunds & Jones
Lynch 7fr" Prefu Stt

&Co. Circu,ar M-7- 2

120 Broadway, n'y.
Mtmhtrs Ntw York Sloc. Exchantt

i

"VIA COLON"
DIRECT ROUTE TO

'EHTRAL and SOUTH AMERICA
New Yerk Oinc

.i"d ltr"1 Pbo BrU 7I

'w'N,WAANIA co- - Ol'ARANTEBD 3V4

I f. rKNT- - TKCST CEHTIFICATES,
I.K11M "II." DL'K 1911.

8 J I'Vlr ,ot aKcment dated
"Pigmental agrec-- ''V.niL1':br!iary V 1.90'. ho under-'"- t

ii'J lJVf,nrte '.bove certltlcat.s

"ar "" lat.r.
"ffiS&gflS?-,,,- e "um now

"ftlllrutM 7( ' "nf. 'P'fit numnera of
rnnI?J' aldre.sed to GHUKD

U in. ,,"M1AN Trustee. Sinking Kund
tu- T, V'!?!""1 liuaranteed 314 iwrrillli ..I,. III

5 inu'tbe delivered on
11 rt,L'r lr, '"lled that day.
ltl7nj;,,,',lil ""'"fy ' bo mad.

Tflsr COMPAVV. T...
' ',MUl!th.1fI'.1InSTL.A."T 3d' Treasurer.

I - Pa.. July 12, 1920. ,

BONDS IN NEW YORK STOCK EXCHANGE
, lllMlllllll.il WH III III Mill! .

WEEK ENDED, JULY 17, 1920.' .. 1920. 1919. 1918. I 1920. 1919. lilt.
Salesifor week. ....$53,286,000 163,688,400 525,287,000 January 1 to date S2.130.517.000 $1,800,498,100 t830.832.000

nich-
es est. yCh're.

Liberty 3Ke..., 01.28 00.80 OS.frtl .10 100, 10 89.30
25 Liberty 3t'sreg 91.00 01.00 9 .00 01.00 00.00
21 Ubcrty list 4s 80.40 83,00 83.00 .20 03.53 800

100 Llbertr 2d 4i 83.04 84.89 .84.80 .78 02.42 81.40
010 Liberty 1st 4 X 88.30 R3 73 83.73 38 04.00 81.40

20 Liberty 1st 2d cvtd 4 lit.. 00.20 03.00 80.102.00 101.10 00.00
Liberty 2d 4 83.80 83.00 83.02 .OS 02.80 81.10

3 Liberty 2d 4 Ka res...... 83.20 84.80 MAO ,68 83.80 82.00
62S3 Liberty 3d 4 K 80.74 83.30 83.881.12 P4.98 83.30

82 Liberty 3d 4 Hs re 80.20 83.40 88.40 .00 TO.50 80.30
1303lLlbtrty 4th4J( 83.93 83.20 83.24 .72 93.00 82.00
118 liberty 4th 4 Knv 88 00 85.10 85.24 .10 80.32 82.44

0083 Victory 4fa 00.00 04.78 03.80 .20 00.40 01.70
17 Victory 4 Wa rtg 95.00 93.38 03.38 .32 95.70 03.12

2337 Victory 3 ( ,... 90.00 93.70 05.70 .23 99.40 01.60

702 Anglo-Fren- 5s 00 M 09J
14 City of Bordeaux Cs 84 U 81 j
20 City ofLyoiisOs... Bi( 84 H
11 City of Marseilles Os 81 ff 81 )j

22.1 Qtyof I'arlatW 91 03)
303 T7nltedKlnK8Hal92t.... Wl 93!
327 United Knur SHa '22 rets. 93 02 H
143 United Kins SHs '29 83 83
328 United King 3Ks 1937. . . 80),' 85

26 Dom Canada 3)s 1921... 97) 97
80 Dom Canada SHa 1029.. . 01H 90H
93 Dom Canada As 1921 07H 97(
13 Dom Canada 3s 1928 89H 89
26 Dom Canada 3s 1931 884 80
12 Dominican Ilepubllc 3i... 87),' 87
8 Republic Of Cuba fis 1004. 01 90)(
4 ItcpubllcofCubalKa.... 72K 72

03 UBorMexieoOJ 37 37
10 US of Mexico 4s 281 23!
23 Argentine Gov 5a 71 70

933 Belgian Qov 7Ha 101 09)
39 Belgian Gov 6s 1021 98),' 08 Jf
88 Belgian Gor 6a 1925 00$ 93
2 Italian Gov OMs,, 03 93

820 8wlss Oov 8s receipts 103 102 )(
18 City ot Copenhagen SHs-- . "3 74j
43 Chinese Gor as 41 JJ 43
81 Japanese 1st 4 )js 73 74
71 Japanese 2d 4Hs., 74 73

124 Japanese4s 6J 53
32 City of Tokyo as 53 53 )i

1 K Y Canal 4s 1960 03
10 Va 6s Drown B A Co ctfs.. 35

NY City 1957 May. 91,'( 100!
S City 91 1 91
7 NYClty4sl980 80) 80) 93)
1 City is 83 01

2 AdamaExprra4s. . .....
3 Alaska Gold ct 6s seriea.A 11H
3 Am Act Chem conv 3s.. . . 80
2 Am Agr Chem deb 3s 93)
1 American Dock it Imp is. 97)

74 Am Smelt & Redoing 53.. 78
123 Am Tel & Tel conv Os.... 93)
142 Am Tel & Tel clt Bs.C . . . 70)

7 AmTcl&Telconv4)s.. 77)i
3 Am Tel & Tel conv 4s,... 62 H

28 Am Tel Jt Ttl clt 4s 76)J
1 Am Writing Paper 7s 74H

48 Armour
178 Atfh Top & Santa Fegn 4s 73 M

3 AtchTop&SEndJ4s..... 65;.
47 Atch Top & 8 F adj is stdi
22 AT&SFC.UHs 73)

283 At Coaat Lino 7s receipts. C8)J
2 Atlantic Coast Line 4 Ha.. 70
8 AtlanUr Coast Line 4s.... 72

31 Atlantic C Lino col tr 4s.. 62!
1 Bald win Locomotive 5s... 93H

Diltlmonift Ohio. to
31 Baltimore & Ohio fia 1995. 58JJ
80 Baltimore A Ohio cv 4H. 68!
28 Baltimore & Ohio gold 4s. 59!
20 Baltimore & Ohio 3Hs... 70
10 BaIt&Ohio8W3H 69) J
28 B&OI'LEA- - WVa4s..
3 Balt&OhloT3c04s.... 43
3 Bethlehem Steel ex 5a.... 91
8 Bethlehem Steel rd 3s.... 79 H

Bethlehem Steel 3a 1930.. 79K
3 Braden Copper 8s 88)
1 Brooklyn Hap Trans 7s... 39
4 Brooklyn Union Gas 1st. . 71
5 Bkfcn Union 1st std... 66)

13 Buah Terminal 5 75
3 Bush TBIdg 1st 5s.. 73
1 Buah Terminal 4s
0 California Gas iEleo 3s.. 83

11 Central of Georgia 6s 83
3 Central or Georgia con 5s. 78;

18 Central Leather 5s
Central New England 4a..

5 Central Pacific 1st 70
S Centra. Pacific 3H 76)

10 Central Pacific 3 4s.. 63)
4 Central R It & B Co Qa Os SO)

13 Central R R of N J 3s. . . . 09)
7 CeatralRRofN JSsrcg. 03

130 Chesa & Ohio cost U 73)
Chtsa A Ohio conv 4i..

13 Chesa & Ohio 4 H 70H
2 ChesA Ohio Sandy s 63 H
3 Chesa A Ohio R3t A 1st... 63

8 Chicago A Alton 3 42)
13 Chicago A Alton 3Hs. ... 33!

407 Chi Burl A Qulncy Jnt 4s. 94 M
15 ChlBurlAQynt4srrg.. 93)
28 Chi Burl A Qulncy gtu 4s. 74)
39 Chi Burl A Qulncy Itl 4s. . 77H

1 CM Burl A Qy Neb 41. A.
18 Chi Orrat Western 4a.
44 Chi Mil A St Paul cv is..
37 ChlMUAStPgm4Ha.. JJ
81 ChIM AStPconrlHs.. 63 K
61 ChlMAStPfd4Hs..... MH
11 ChlMAStPdebl 36
29 Chi Mil A St Paul 4J 63
3 Chi M A St P 4a 1925 . . . . 71H
8 ChlMA8tPOAPW6s.

221 Chicago A NW-- 10QH
9 Chicago W gen 6s... 80

28 Chicago AN W genii... . 72
4 Col A NW deb 1921 97)J
1 Chicago A N W 3Hs 1J

10 Chi Railways 1st 5. iH
21 Chi Rock Isl A Pac 4. . . .

100 Chi Rock Isl A Pac fd 4...
3 Chicago St PM AO con..

88 Chi Union Station OHsctriOZ
30 Chi Union Station 4Hs. . . 73H

Chi A West Indiana 4s... J(
48 Chile Copper 7s 98

Chile Copper 8s 73(
13 CCCA8tLgen4 61
8 CCOAStL4H's 71
3 CCCAStL8tL4s

Colorado Industrial clt Ss. 73
10 Colorado Southrm ex C8
2 Colorado Southern 4s.... 7fl)J
1 Computing Tab Rcc 6s... H

Consolidated Gas 7 99)(
SO Cuba Cane Sugar conv 7a. 07)
IS DelawareAlludson7a...10i;j
ID Delaware A Hudson cv 6s.
21 Del A Hudson fd 4s 72

20 Denver A Rio Grands Ss.. C3JJ
3 Denver A Rio Grande
4 Denver A Rio Grande 4s.. 63)

133 Denver A Rio Gr fd 3s.... 46
- Denver A R G fd Ss ctfs . . 42
0 Detroit Tunnel
9 Detroit United 1st 4Ks... 60
8 Distillers flc Corp Sa 77

2 Dul'ont40a VSi
5 EastTenn VaAaaconSs

30 1st con 4s
24 Erie cv 4s A '. 34)
14 Eriecv4sB 37)

Erlecr4sD 37)
49 Erie gen 4s 39

1 Evans H 1st ronOs..
1 Florida East Coast 4H. 74)
1 Fort Worth A Den City 1st

91 General Electric 6s 100
10 General Electric 5s 87
6 Central Electric 3H 'I

Great Northern !..... ,(
4 Green BayA WrstdebB. 8
2 Hocking Valley 4)Ji, ... 04
1 H R A Tex 1st cen 34, . J J

S3 Hud A Man .'dg (a aer . 37 H

-

Low Net
Itig.

1.0O

rets.

99);
84 J
81K
84),'
93!
00),'
02Jj
88
83 H
07J,'
91

07!
89
SO

87
00,'
72
37)
28)
70 (

100
0S)i
03
03

101
71 H
43 H
74 )J
73M
35'
C2

93 03
51 53

H
a
K
if
)i
x
Jf
)
!
H
H
J
it
H

-2-M
4

H
H
H
H

1)

H
H

H
5

-I-K

..WW

nith. law,
3341

7704

noJ
02 m
02) ,'

03) 5

91
07 !

03 !
os;
90H
98!
98
08)j
95
02 H
87
92,'
77
13
37
73

101
08J
93
93H

101
80)
At
83
82 '
71
60 h'

93K
84)i
84H
81),'
S8)S
92
0O

88
83 M
03 H

96
87

Mi
79
00

'7U
30

,20
70
97
98
01
92

102 ii
74 )(
41
69
07 H
55
50

2W 03)1 03
5 eon 50

13 lh'8 93 OIK JJ j 91H
NY 4Ms 1903 92)J 02 100

SO 85
NY 1050 83 83 80

56

4Ms 75

64

62

55

10

El

guar
68

93
10 49

Line

1946
42 73H

Big

65
33

63

00

AN

68
66
90

12 54

25

83
H

4Ha

83
04

75

4Ha 84

4Ha 70

83
Erie 48

69

AT 90

91

W 81
A.

Clos.

8SJ

63 65)J H 58H M
11) 11 20 11

feO 89 1 100 87
03H 93H 99! 03
07 973 OS) 60
77) 78 H 80K 71 )
92) 03 ) 9H 92
73 75 83 H 72 )J
77H 77J JJ 83 77)J
82H 62)i 2H OS.1 62 )J
73 76 1 SO J J 73
74H 74) H S3JJ 74.
71,' 73 ) SI 71)
72H 73) Hi S2 69JJ
65 63 ) 71K OT

M!J 61! 71H Oi
72) 72)i H 81 69
97) 97J 93 93
70 70 2) 77) 67);
73 72) 2)i 80 69JJ
62) 62J H 72 W)f
93H 93K J 97 93)J
t5H P3 )i 92M 81 H
ISH 63H H 69 67)1
67H JK ? 07 57,'
68 B! 1)J 70 67M
78f 78H 81 78
68! 6SH )J 77 68
MH 35 1H 61 61 H
43 43 63 43)
91K 9DJ 1H 97 89J
78M' 79 1)J 8fi 77
78 . 70); d; S8j; 77
87; S7 Jj 93 81
30 39 1 50 3S
71 71 79 70
55H 66) 1); 03 63H
73 75 2 81! 71
71JJ 73 3 82JJ 71
ffl 68 2 70JJ C3

S3H 83! . 90) 79H
81)1 81 H 91 M
78)1 78H 8S 75)1
90)1 90H H 97) SO

49 49 K 68 47 J
69 70) 1) 78 65)1
75 75 H 82) J 73H
C3H 63J 1! 70 60
80H ZOH H 81) 79
93H 91 H 100 H 00
03 93 2 100 87)
74 74 15 81 H 70
72 72) 77 60 K
70 70)1 M 77 COH
63H 3H 8)1 63)1 57)j
63 03 73 61
41 41 1H 49 41
32)1 32) ); 33 29)
93) 03) ) 90 ,' 92)
93) 93' 95 93)1
73 71 2H 81 67
74 77.' 5 84 73
85 S3 1K 92 83.'
31)1 51)1 K 39 31
62J1 62)1 72)1 59 JJ
68)1 MM )i 78) 68)1
62)1 63 )1 73 01

53J1 4H 1 63 62 H
36 33 H 63 53 '
64)1 65 H H 72 69)
70H 70)1 y, 79H 70
93 05 08 01
90H 99J1 100H 09H
S8 to 3!J S5 SlH
72H 52) J 80 07
97H C7 1) 07 96
61)J 01)1 1H 68H-6- 9H

62 62 2H 70 67)1
67) 67J1 H 76) 6.3

64)1 "J; JJ 67) CO)
90 99 1 103 98 H

101 103 101) 100
72H '73)1 JJ 83 H 70H
UK 4 61 53
90H 98H 1 108 96
72)1 72H H 86 73J1
C3J1 81 )1 70 00
70M 71 77 69
62) 62 Jf ) 06)1 00 Jf
72 72 1)1 71 70

67J 68 H 73 - 00
76)1 76J 21 83)1 71
83)1 83)1 88 81
97)1 9SH H 101) 97
07 07)1 )i 100 95J

100H 101)1 J 101 99)1
74 71)1 H 85)1 73
71 72 3 81 07
63 68J1 )1 70K 03
04) 64) Jf 72),' 02H
02 C3 H 67) SS

41); 44 H 4SJ 39
43 42 41) 39
70 70 80 09);
59K 60 1 61 69;j
78 76 I 88 75
03 931 )l 95! 95 JJ

80 80 1)4 01 80
48H 48)1 )1 50 47
34 31 H ) 41 32
34 J4H H .41 30
38 S7H 1)1 4t 31
30 39),' 47 3S)1
90 90 3 02 90
71) 74) 80 74
04 64 2 93 91);
08) 90)1 ii 100 93H
mi 46)1 )i 97 81 H,
64 64 70H 63
76)1 78 4 83)1 70

8 8 1 lOJs 7
C4 C4 --rUi ,73 C01
81j; 8t; 81J1 8IH
50 13 1H 00 U

Sites,
33 Una ou A Man adj 19

1) Illinois Central SHs 83 ii
1 Illinois Central 4s 1932... 03)1

15 Illinois Central li 1053... 05
fl Illinois Central fd 1 1033. 70)
3 Illinois Central 3 )Js 1931. 01)1
1 Illinois Cen Chi Jen 5s.... 74)1

10 Illinois Bt'H); 73
0 Indiana 8tcl 5i 83)1

742 Inter It T fd 5s 1908. 47
42 lntcr-Me- t cot trHs 1

16 Inter-M- col tr 4)i ctfs. 13
01 IntMrrMarlngcolOi.... S3
7 loirn Central 4s I... 37H

24 Kan City Ft 8 AM 4s.... 01
! Kan City Southern fJ 5.. 67)1

. 31 Kan City Poiithnrn 3i. . . . 33!
18 Kan City Terminal 4j 01)?
3 Keokuk A Dn Moines 1st 08

11 Lack Steel 5s 1913 02
4 Lack Steel 5s 1939 86)

17 LakeShnrsAMSoliSS. SO

10 Lake Shore AM So 4s 31. 77)1,
3 Lake Shore AM So 3);s.. 63

22 LcMkIi Valley Os , 03
3 Lehlsh Valley con 4)s. . . 71);

13 UrccU A Myers 7s 103 J

0 Liggett A Myers Ss 77)1
10 Long Island 5s 1937 69)
21 Long Island gen 4s....... 63)

2 Long Island fd 4s 03
111 Lou & Nashville 7s rrrpta.103)!

21 Louisville A Nashville 4.. 78)1
6 LAN Atl Knox A Cln It. 64
1 IuUrillo A N St Louis li 47
0 Lou AN So MononcoUj. 68)1

1 Manhattan is 03 j
4 Manhattan Ik stamped... 3
1 Michigan Central deb is.. 74 s
0 Michigan State Tel 5s. . . . 83 1

60 Mldvale Steel 3 73
17 Minn A St Louts Is 37H
3 Minn St I' ASS Mario K. 73)
6 MStPSSMAAUls... 85)1
2 Mo Kan A Eastern 1st. . . 34)

27 Mo Kan A Texas li S4
8 Mo Kan A Texas 2d 20)1
0 Mo Kan A Texas rd. 31
2 Mls5ur PaclOc oonl, . . . . 031

29 Missouri Paclilc 5s 1923 . . 87
160 Missouri Pacific gen Is. . . S3

1 MoI'ac3d7sextat4r.. 63
2 Mobile A Ohio 4s 2)

35 Montana Powit Sh 78
1 Montreal T amways 5s... 69
8 National Tubo 5s 81)1

13 NewOrlTrrmluillsA... 60
10 New Orl Tex A Mex 5s. . . 31

1 N Y Air Brake cv 6s 03
Ss V Central dob 6s 87
27 I- - s 72)1
13 NY Central con 4t 64)1
40 N Y Central deb 4s 71)1
28 N V Central 3)js 64 Ji
10 NY Cen Lake Shore 3Hs. 30
3 N Y Chicago A St L 4s. . . 70
1 N-- Cbl A St L deb 4s. . . 63

29 New York Dock is 60
2 NY Gas El I. H Al'4... 69
2 N Y Lack A Western 1st,. 991

38 N Y N II AHcvCs 70
4 N Y Nil A H 4s 1933. ... 40
1 NYNHAltcvS)).... 4IH

22 NY Ontario A West Is... 56)
30 N Y liallvr.tj's adj 5s ctfs. 6

8 N Y Hallways fills 23
& NYSutoKallwaj-alHa- . 31

40 N Y Telephono deb Os. . . . 87)
42 N Y Telephone gen 4Hs .. 76H
15 NY West A Boston 4Hs. 41)1

1 Niagara Falis Power is... S5H
3 Norfolk A West gen Os ... 100

CO Norfolk A Western eves.. 07 J
23 Norfolk A Western 4s ... . 71 )

2 Northern Pacific l)js.... 71
118 Northern Pacific 4s 73

1 Northern Pacific 4a reg. . . 72
70 Northern, Pacific 3s 52)1

1 NorStatesPnrr5s3crA..j 72
1 Ontario Power 5s 73)1
3 Oregon A Cal 1st As SUH

76 Oregon Short Line fd 4s... 76,"

21 Ore Wah lilt A Nav fd 4s. 61
8 Pacific Oaa 5s 75

21 Pacific Tel A Tel Ss 84 H
322 Pennsylvania 7s 103
191 Pennsylvania Ss 1903.... 84)1

02 Pennsylvania gmlHs A., 78
1 Pennsylvania 4Hs 1921... 98H

. 18 Pennsylvania 4hs 1960... 87H
9 Pennsylvania Is 1918 71)
5 People's Gas A Coke M Ss. 69
4 Ptoria A Eastern 1st 57

10 Peoria A Eastern inc 10
15 Pcrc Marquette Ax A 78
4 I'cre Marquette 4s I). A.. 58
1 Phlla Co conv Ss 1022 88
8 PLorllUnlos 77)
9 Public Serv Corp N J Sj... 62)1

71 Reading gen 4s 77
2 Republic Ir ft Stl 5s 1910. S3);
1 Rio Grando Junction 1st.. 70
2 lti Grande Western 4s... 6.1

6 Itlo Grando West col tr 4s. 49 J,
70 Rock Island Ar A L4)is.. 83

3 St Louis A Iron Mtn 8s... 83
11 St Louis A Iron Mtn 4s... 87)
2 St LA IMtnRtvAG4s., 64J1
5 St Louis Mer Bridge 5s... 81
1 StLoulsASFgenAs.... S3

318 StLoulsASFlssor A... 54)1
73 SlLoulsA8FscrB 67H
SO St Louis ASF 6s scrC... 83 H

H8 St Louis ASF adj 6s 61)1
408 St Louis A 8, F Inc Os 48

2 St Louis Southwestern 1st C3J
39 St Louis Southwestern 5s. &4H
17 St Louis 8 W con 4s 53

1 Sti'aulMAMcpnOi.... 03
0 SIP MAM Paces 4s.... 78
1 St P M A M'East M 4 74

22 St Paul M AMMO61... 98 J
21 San An A Aransas Pass is. 61
2 Santa Fe Pr A Phoenix Ss. 83
1 Scioto Val A No East 1st. 6)
1 Seaboard Air Lino's.,... 59
0 Seaboard A 1. 4s stamped. AOH

211 Seaboard A Lad J .14'
14 Seaboard A L fd 4s 40)1
0 South Bell Tel A Tel Ss. . . 85

295 Southern Pacific cvSs.... 97)
12S Southern Pacific cv 4s.... 75)1

94 Southern Pacific fd 4s..... 73H
44 Southern Pacific 4s 64 J;
23 So Pac San Fran tcr Is... 01);
64 Southern Railway 5s 80

115 Southern Railway gon li.. 53JJ
2 Southern Ry St Louis 4s.. 02

10 Terminal AsanStL4s.,.. 03)1
30 Texas A Pacific 1st 3s. . . . 70)1
39 Third Avenue adj 5s 22
29 Third Aienuefd 4s 40

4 Toledo St LA West 4s.... 47
23 Union Tactile 01.. 97)
41 Unlonl'aclflcls.. ....... 81)
14 Union Pacific convis.... 89
84 Union Pacific rd 4s 71)1

2 United RR San Fran fdg.. 22
0 UnRRSFfdEqTrctfs. 21
6 UnR RSFfdUnTrctrs. 31 Jl

United Rwy Investment Ss 63)1
37 US Realty A Invest 3s... 81)
2 United States Rubber 7s.. 100

150 United States Rubber At,. 70!
3 United States Smelting Oj. 97

193 United States Steel sfSs.. 92
6 Utah PowerSJ 73
5 94M

21 Virginia-Carolin- a Ch 1st.. 92H
37 Virginian Railway Ss 78
11 Virginia Ry A Power Ss... 63)1
23 Wabash 1st 84)

3 Wabash 2d 75
1 Western Electric 3s 94!

S5 Western Maryland 4i. ... SO

2 WcstNYAPalst 82
10 Western Pacific 1st 79
ie West Shore 4s 70
4 Western Unlin Ss 78

12 Wuson A Co 1st ii, ...... 83)f
'38 Wilson A (Jour to SO

2 it Itconsln Central Vs...., 3!

nigh- - Law. cios- - Met !
est, est. Inr. Ch'rfl. niih. Low.

18)1
84)
83) 1

A3

70
84) 1

74 K
74)1
83);
44 K
13
UK
84
37
60
68J1
A3

63!
68
93)

80
77
77
03
93 Jl
70

101
77
59) 1

64 H
eiH

10OH
77)1
C3

47
58
SI
A3

74
83H
77 H
37)J
72H
83)1
34)
S3
20H
31

7)
83)
51 H
03
52)
77 H
69
S4H
69
60)
92
88!
71H
81
70)1
63)1

' 87
69Jf
83
58)1
ASH
09)1

"68
46
41X
ss);
s

SI
87);
75)
40
85);

100
07)
71
71
73
73
61 H
72
78)1
80M
75K
03);
74H
83J1

103
83
75
06J1
86
76
39
AO

16
76)
58
88
76) 1

03
76)
85)1
70
03
40)
62;
82
67
64J!
81
85
64
66)1
82H
61
47H
631
32H
S3
08
78
74
OS)
39)
82
89
AO

50);
33)1
40
84 H
05)1
74H
72
64
04
79
87)1
03 .
G2J1
75 K
31)1
30H
48 H

03H
79H
79H
69
22

23)1
21J1

61
80
99 J(
70X
07
9I)f
73
01
91 H
76H
64 H
82
74)1
04)1
4S
82
77)1
69
77j;
88
85
0JJ1

18H )t a )i 13
85H H 93 83
83)1 H 74) 63
03 1 72)1 C9)
70) H 70H 83
64)1 3 68 84H
74 Ji 1 83)1 70 H
73 3 84 73)1
4J H 03M 81

43) 2)1 63 44)
13H 19) 13

' UK 3 19)1 11H
84H H 03 84
37 H 44 36)1
61 74 SSJl
88 J IH 75 83
33) K 59 49 J

64) ) 76J 63JJ
68 1)1 73 83
93 2 91 01

86.' ) 93) 83
79)1 87) 76'
77H 4-- H 83J1 71M
03)1 )1 70 83
93 1 103 02
71 2)1 83 69

101 2H 111 101
- 77 89)4 77
59H 2JJ 67 89)1
63) 73 Jl 03
63 3 09 H 80

lCOJl 4-- H 103JJ 90 M
77 M 81H 72
03 2H 76 60H
17 51 Jl 48
A8J1 )( M as
32 1 60 51
62 )1 70)1 31
71 81 73
83)1 - )J 88 82JZ
78 1 83H 76)
37)1 H 43 36
72) 1 J-- 11 82U 70 U
83)1 1)1 92) 83
34 1)1 33 34)
S3 Jf 00J1 33 H
29H 1H 33 28)1
31 2 38 33
07) ) 93 98H
87 1 91 70M
61J1 H 69 81 )J
03' 3 67) 60
52) J! 89 SI J!
78 ,' 83H 71
69 1 73 69
84) , 1 03)1 83
59 )! 63 AS

50)1 J, 83 49
92 H 09! 01
88! ) 03 H, 86 H
73) 1 M 79 69 h
64 t- ) 72 83
70K H 82H 69
64) 1 l)f 70 61)
57 I 63 85
69) Jl 81 )f 87 J
63 )1 78 OtH
60 1) 87) S3H
39 83) ASH
09H 101 98JZ
68 1J1 76H 61
46 ' 85 43
41H AO 39J
56) 1 61 S3

3 Ji 7)1 4J1
23 3 32 20
SI ) 85 80
87! ) 00 J 84
78) i 81H 73
40 44 31)1
53) ; 97 83)1

100 2 104) 100
97J1 1)1 101) 9th
71)1 ii SO 67
71 1 8IH 07H
73) J,' 80 69
72 41; 70H 70H
32 1 68! 19H
72 2 85 70
78H 4)1 85 73H
86)1 93J1 SAM
IS.'J U 85 74H
Oii )i 73H 63
.4 J 88) 72
84)1 H 88)1 76)4

103 1 103 lOOJi
83 94Ji 60 H
70 J 84H 73
06J1 )i 03 03)

7)1 1)1 93H 83
76H 1 80)1 734
39 1 67 SS
58 3 37 47
10 7)lv27 18
78 X "87)1 75 Jl
8 1J1 71H 88
88 1 80 85
77 H 88 76
82H 1)1 88 68)1
77 H 82)4 71
83H H OSJ 80 Jl
70 3 73 70
83 87 88
49) Ji A3 48
63 84 80H
83 94 M 80
67M IH 73H 88
MJl Ui 72 63 M
81 1)1 85 81
85 3 93) 83
A4H Ji 89) 83)
68)1 Ji 71) 62 Ji
8J i 8 Jl 81
61 H 68 88)
47 Ji H 60 H 39 Ji
WH Jl 84J1 60
S3H 2 69 49
82 Ji 36 43)1
OS 104 H 07 H
78 2)1 83 78
74 1 79 74
08(r 1J 108H 9S)i
89H H 83 55
83 82 82
69 1 77 60
59 1 00J1 as
60)1 !i 60J1 40)1
31)1 , ! 4IM 30J1
40 Jl 49 39J
83 2)1 85H 78)
93J1 1)1 100 94
75H 1J4 81) 73J
73 H 70Ji 63
64)f J 73)1 61H
84J1 1J1 73 Ji 02J
80 87)1 77
38 81 Ji A3M
82 H 67J 61K
82Ji 514 73H 83)1
70 H 83 7S)i
22 H 31 20)
40 81) 39)

Ji 48 43 Ji
07 Ji 101 03
81Ji 1) 85 ii 74 Ji
79Ji U tSH 78J4
70 1J 81 88
22 2) 30 23

20! I) 30 31)1
21J Ji 30 31
03 1 73 83
80) J J 84) 74
99J 103 99)
77 3J 90 78)
07 Ji 100 91 Ji
91)1 09 Ji 8SJ1
73 J 85H 73
94H 101 94
02 93)1 91 H
78 1H 85H 73 Jl
04)1 ) 79 61
84'Z 3 81 79

v

74 M 81JZ 73
91)1 ) B7) 91
48 H 83Ji 43
83 92 81
78J Jl 81J1 76K
70 74 Ji 64J
78 1) 89 78)1
88) 4-- !i OS U 88
S3)i Ji 93 Jf 8t

Jl 70 fld

S J

a

t.

4

0

6

0

Callable on any Interest date at 105 and interest. Bankers Trust Company, York, Trustee,

Fraa of tfitt prMent Pennsylvania Four Mill Tax. The Company agrees to pay Interest without deduction far
My Norms! Federal Income Tax te an amount not exceeding 24 which It may lawfully pay at the aource.

Application will be made to list these bonds on the New York Stock Exchange

For further Information regarding these bonds, attention is called to the letter of Mr. A. W. Thompson,
President of the company, copies of which will be furnished on request, and which states that:

The Duquesne Light Company owns in fee or controls through long-ter- m lease or stock ownership, and in
,large part directly operates, properties conducting the entire central station electric light and power busi-

ness in Pittsburgh and .throughout the major portions of Allegheny and Beaver Counties, Pennsylvania.

The properties operated by the Duquesne Light Company and its subsidiaries form a single inter-connecti-

system which serves a populatiorrestimated to exceed 1,100,000, located in the heart of the Pittsburgh District.

Franchises, with minor exceptions, are, in the opinion of counsel, unlimited in time or for 999-ye- ar periods.

Earnings
of the Duquesne Light Company and subsidiary companies inter-compan- y charges eliminated. s

(Year ended May 31, 1020) '
Groan Earnings .'. - $14,242,233.63
Operating Expcnaet, including Current Maintenance and Taxes 9,566,077.59

Not Earnings $4,676,156.04

' Annual Fixed Interest and Rental Charges, including interest on tho
bonds now offered ; 2,221, 101.3G

Not Earnings Over the Above Fixed Charges' -

$2,455,054.68

The above earnings reflect none of the benefit from the large investment made and being made in additional
power facilities which upon completion wilLadd 100,000 k.w. (or over 100 per cent.) to' the present power
generating capacity cf the system.

1

The First Mortgage arid Collateral Trust C Gold Bonds (outstanding to' the amount of $31,718,500 face
value, including the present issue) are secured, in the opinion of counsel, by a first mortgage on all property
owned in fee by the Duquesne Light Company and by a first lien on its leasehold interests and ou certain
bonds and virtually all the stocks of its subsidiaries. The bonds arc also secured, in the opinion of counsel,
by a fitist mortgage on the new Colfax Power Plant," the completion of the construction qf which with an
initial installed capacity of 120,000 k.w. is being partly financed out of the proceeds of the $8,000,000 bonds
now offered.

The property which, in the opinion of counsel, is covered by the first mortgag'e lien of these bonds will in-

clude two. of the largest and most important electric power plants in the country (Brunot Island, to be
increased from 120,000 k.w:to 160,000 k.w. capacity, and the new Colfax Power Plant, initial installed ca-

pacity to be 120,000 k.w.) and extensive transmission and distribution lines. ,1

The bonds are followed by the $5,941,000 7 preferred stock and by $18,220,000 comm6n stocki (paying
8 dividends) of the Duquesne Light Company. . ,

and Interest; Yielding 7Hi
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are as and if and received 'by us. It is

that bonds will be available for delivery on or about August 1, 1020.
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New

Temporary funds Individuals, Merchants,

Manufacturers Corporations may be
advantage

United States
Treasury Certificates

Maturing
September 1920
December 15, 1920

. t January 15, 1921
March 15, 1921 ' . '

15, 1921

We deal above and other maturities' '

UNITED STATES TREASURY CERTIFICATES

Cirtular request

DISCOUNT HOUSE
OP

SALOMON BROS-- v & H UTILE R
Members the Stock Exchange

New Yorlf v Boston Office
Pine Congress St.

C30O4OIIN

OFFER DUaUESNE UQflT.

syndicate bankers composed

La'denburr.
HIgglnson

nfferlnif 13.000.000 mortgage

collateral tlflrty

cent. Duquesne
C6mpany Plttsburs,

8 j
secured mortgags

Balance,,
Twico

recommend bonds Investment

Pries about

delivery when, an-

ticipated temporary

Co

York

and

on alt property 'owned In feo by tho
company and by a first lien on Its lease-
hold Interests and on certain bonds and
virtually, all stocks of Its
They aro secured also by a first mort-
gage on tho now Colfax power plain,
the of tho ot
which with an Initial Installed capacity
of 120.000 kilowatts Is being partly

out of the proceeds ot the IS.OOO.COO

bond now offered. The net earnings of
the I.nniiesiie Light Companj nnd sub-
sidiary for the year ended

Lee, Hijggirisoil &
New York

ThalimaiiEi Co

placed

June

Office
Street

TBtETHONE TEtEPIIO.Vn

subsidiaries.

completion construction

companies

pnorosAta.

BUPEKVIBINO Chief Engineers Office. 731
U. 8. Custom-Hous- Now York, July IS,

PROrOSAI.3 Mirbo received
at this office intll 2 r. JI July 28, 1821).
and then opened tor painting exterior wood
and Iron work at thru. S. New
York, N. Y. Copies of specification may bo
had at this office. ALFRED DROOKS FRY,
Supervising" Chief Englnrer.

on May 31 wrn Jl,67r.,16.0l. or moro
than twice it- - fixed Interest and rental
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REPORT OF THE CONDITION OF TIIKV

RUSSIAN-NATION-
AL ST. VLADl'-MI- R

HOME, UNINC. ASS'N.,
private banker, 231, 233, 233 East Seventeen!'!
street. New lork. at the close of buslnou
on June 30, 1020:

RESOURCES.
Stock and bond Investments, viz.:
Public securities JO.310.23

Loans and discounts secured by
bond and mortgage, deed or other
real estate collateral 3,82o.01

Accounts receivable 835.22
Duo, from customers for exchange.
money orders and steamship
ets sold 483.00

Due from foreign banks and
bankers 3,871.18

Due from trust companies,
banks and bankers not n--
eluded la preceding Item.. .3,148.13

yC 7,019.29
Deposits TtlttS express and steam- -
ship companies 350.00'

Foreign currency 3.258.81
Cash items 3,800.04
Other assets, vlr..:
Furniture and natures 1,007.SO

Total...., 128,933.14

LIABILITIES.
Permanent capital JlO.pOO.OO
Surplus.... 2,837.89
Deposlta:
Deposits sub Ject to check. .5 1.437.43
Demand deposits with-
drawable only on presen-
tation of pass-boo- 0,434.49

Funds held awaiting trans- -
mission abroad 63.43

Due steamship companies
for tickets sold 706.. 9

Due for money orders sold. 6B.34

Total deposit 11.699.50
Bills payable. Including Indebtedness
for money borrowed, represented
by notes, certificates of deposit or
Othenrbe 2,Z97.7i

Total J26.953.14

TO Tire JIOLDEItS OP jmjST MOTtTOAOK

OF fife iSSSsX TJOHt
& RAILWAY COMPANY ISSUED UN-- ?

.MORTGAGE TO KNICKER-
BOCKER TRUST COMPANY. AS TRUS-
TEE, DATED SEPTEMBER 30TII, 1903.

The undersigned, auccessor trustee under
the above mentioned mortgage, has on de-

posit to tho credit of tho Sinking Fund, the
sum of Thirty-tw- o thousand six hundred
forty-seve- n dollars and forty-on- e cents ($32
C47i41 applicable to the purchase o bonds
of aald issue on September 1st. 1920.

Sealed proposals to tell aald bonds are,
hereby called for and bonds accepted will b
tiurehased at office of the undersigned,
TRUST DEPARTMENT, 60 Broadway, New

tember la't, 1920, In accordance with the
terms or saia murium.". hm-.- w

serves the right to reject any or all propc-sa- la

in whola or In pan.
Offers may be sent to the office of the urn

deralgned, on or before July 30th, .1920, at
twelve o'clock noon.
C0LUM1UA TRUST COMPANY, Buccessor- -

Ily CiEORGE E. WARREN,
Dated, New York, July 8th, 20.

pniDENDAyDTEREST

The International Nickel Co.
A nuartcrly dividend of one and one-hal- f

ner cent, on the Preferred Stock has been
declared this day. payable August 2. 1920, to
tho Preferred Stockholders of record at the
cloao ot business July 22, 1920.

James L. Ashley,
Secretary and Treasurer.

Nfw York, July I2.uu-- t.

Ht t.ouls. Missouri. July 0. 1920.

The Board ot Directors of BROWN SHOi:
COMPANY, INC., at a meeting held
iltclaml (llxl.lend of per share on th"
ITfferred Stock of this Company, payabl"
Annul 1. 1920. to Preferred stoekholikM r!
iccoi'J at tho clorc of business July 20, 19:0.

WM. KIUIL, Secretary.
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